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THE CONIAGAS MINES, LIMITED 


Bere e thi Siok Lies 


This, the 60th Annual Report on the affairs of your Company, covers the year ended 
December 31st, 1966, and includes the company’s Consolidated Balance Sheet, Statement of 
Profit & Loss and Statement of Source & Application of Funds for the fiscal year, your Auditors’ 
Report, and the Report of the Mine Manager. 


You have been informed in the Quarterly Reports of the operating results for each of 
the first three quarters of the year. The final quarter was not sufficiently profitable to overcome 
the deterioration in the liquid position sustained in the first six months of the year, but was 
adequate to reduce the cash outflow from operations to $52,884. from $104,918. reported 
September 30th. An additional $71,133. was expended on outside exploration and property 
purchase. 


The results of the operation of your mine at Bachelor Lake, Quebec, have been 
disappointing. The heavy exploration program instituted at the beginning of 1963 found 
widespread zinc-lead-silver mineralization which led management to expect that continued 
exploration ultimately would produce other ore bodies similar to the original one on which the 
operation was founded. To the present time, we have been unable to locate additional ore 
of comparable grade. There is a strong probability that the property does contain other such 
high grade deposits, but your management considers that the effort has been carried as far as 
is reasonable in view of the company’s total resources. We have been faced with continually 
rising costs of labour, material and taxes. Our sales contract covering zinc concentrates 
terminated May 31st, and cannot be renewed on as good terms as we have enjoyed, so, as 
stated in the special announcement of March 14th, it was decided to suspend milling operations. 
We have endeavoured, so far without success, to interest outside capital in continuing the search 
for ore bodies of economic grade in our property. To conserve the Company’s resources for 
favourable looking exploration opportunities, it was decided to terminate all mine operations 
at your Bachelor Lake property when milling ceased a few weeks ago. 


We refer you to the Mine Manager's report for details of the operation during the year 
under review. 


BALANCE SHEET 


The following is a comparison of the book and market values of the company’s invest- 
ments on a consolidated basis as at December 31, 1966. 


hehe to tee Sharehstiee (Continued) 


Units Security Book Market 
NOTES : 
200;000' ‘Trader’s. Finance ‘Corporation: Limited 25 a $ 200,000. $ 200,000. 
BONDS AND DEBENTURES 
20,000 B.C. Electric 4%2% bonds due August 1, 1986 iss ete eS 20,000. 15,600. 
5,000) CPIRI4% Goll) Tr. bonds due December ll 1969" ans 5,000. 4,663. 
7,900 T. Eaton Acceptance Corporation 4%4% debentures due March Ist, 1974 7, AS9. 6,591. 
10,000 T. Eaton Realty Company 5% bonds due March 15th, 1973 10,000. 9,100. 
87,000 Industrial Acceptance Corporation 5/2% debenture due July 2, 1973 87,000. 789% 
SHARES 
162383eaBigeNamo-GreekeMinesulimiteclie (tiec) pase men seca aerate ean 6,259. 4,722. 
15,093 pooled and: nokevalued) (2-2 sae ae sr Pee Ree ORNS fe) ty — — 
600": Domes Mines climited a= ek Uae oe Beth a ee ee eee ee ee 4,058. 28,200.. 
265,000) First: Maritimes Minings Goroonciiior Lt ayes eee ene eeu 388,400. 689,000. 
SO0- “Kerra Addison Mimesnil! trite cles sees seem ieee ere Pe ered ooneereee er nee 850. Or 25: 
2 O00 Macassa, Mitosis linn ite clematis tree eet ee eet ee eee eee 3,647. =) 37600} 
950,013 Quebec Sturgeon River Mines Limited 340,892. 218,502. 
Miseelleme ovis sac cac pedal NB ae er eS a a en re 1,658. 3,828. 
ACOH FCO iTS a a Se ee ee 4,773. 4,773. 


$1,079,996. $ 1,272;895! 


The per share value of your assets as shown by the Balance Sheets at December 31st, 
compare as follows: 


1266 nee? 
Nef=Gurrents-Assets soya aete ee hao pete To oe ee cee en eee 7 $ .20 
Investments. .at-morket wt a hs ee ee ee ee 43 7) 
Advances to Quebec Sturgeon River Mines Limited —__- 09 .09 
Mining ¢propertios: Se Sc aka s2 8 Fe a, ee ae 13 13 
Pre-production and deferred development ........ 43 A3 
Buildings, Machinery and Equipment at depreciated values 33 .36 

$ 1.58 $ 1.92 


PROFIT AND LOSS ACCOUNT 

The table below compares the production of 1966 with that of 1965. There was a 
14% increase in the number of tons of ore milled; but this was more than offset by the lower 
grade of the material, so that gross revenues were slightly lower. 


Zine Concentrates Lead Concentrates Silver Bullion 

MESO PO = IS 1964 1965 met BEET o> 

Production _.___- eet | OOOO ONS 16,066 tons 2,006 tons 1,740 tons 545 ozs. 
Metal Content — Zine oe eae 53.13% 52.75% 17.83% 15.37% — 
edd. oa. = — — 29.19% 29.75% — 

Sileye 2.70 ozs. DSAROZS: 147.49 ozs. 139.83 ozs. 97.2% 

Gold - .008 oz. 101 oz. 41 oz. ASNOZ: 39% 

Value of Contained Metal per 

unit of production $ 169.80 $ 168.94 $ 333.51 $337.15 $ 1.50 
Metal not paid for 28.03 28.03 38.41 41.97 01 
Smelting and Refining (including 

ocean freight on lead con- 

Centrates)! 2 oe eee ee 49.25 45.22 47.51 41.87 18 
RSL Lae ta! ee eae Oe 17.07 17.14 6.50 7.85 — 
Duty - Se ee 6.88 6.82 — — — 
Net Mine. Return, aul See ee eee 68.57 71\.46 241.09 245.46 1.31 


“pe tS mee 


Or Hek to the ESiarekation (Continued) 


QUEBEC STURGEON RIVER MINES LIMITED 


The company resumed the drilling program on its property at Bachelor Lake and 1,438 
feet were drilled. This was testing outside anomalies which were not up to ore grade. The 
original orebody remains as previously reported. The claims formerly held at Gull Pond, 
Newfoundland were re-acquired by staking and covered by a soil sampling survey which 
detected some anomalies. Their significance is to be assessed in the current season. A group 
of 37 claims was staked in the Gordon Meadow Brook area, New Brunswick, to cover anomalies 
shown by an aerial survey, but as diamond drilling did not confirm that the anomalies were 
caused by an ore deposit the claims were allowed to lapse. 


OUTSIDE EXPLORATION 


Work was carried out on the company’s patented mining properties in the Red Lake 
area, but as no ore was discovered, exploration of these claims was not resumed during the 
past winter. Your company also carried out exploration on a group of claims in the Newcastle 
area of New Brunswick. Insufficient encouragement was obtained, so these claims were 
allowed to lapse. 


During the year, properties were acquired in the Bruce Peninsula of Ontario, where 
important looking results from soil sampling have indicated the possible presence of zinc ore 
bodies. These indications will be further investigated during the current year. 


Since the year-end, 50 mining claims have been acquired by staking in the Johan Beetz 
area, on the north shore of the St. Lawrence River. Uranium mineralization is indicated on 
these claims, and a survey for concentrations of radiation is to be carried out after spring 
break-up. 


POLICY 
Your management proposes to concentrate its efforts on exploration in the hope of 
locating and developing a profitable mining property. 


To all staff and employees we extend our appreciation of their loyalty and splendid 


efforts throughout the past year. 


Respectfully submitted 


M. J. BOYLEN, Chairman of the Board 


Toronto, Ontario, C. S. KENNEDY, President 
May 31, 1967. 


THE CONIAGAM 


Soe 
ri) 


i) 


and its wh 


AS SEAS 1966 1965 “2g 
Current $ $ 
SE! Gaetan CLEMaasw eRe Ct 4 Mnceane einai SAW Veer ere WI eb ee SEE k 103,753 280,280 
Metal settlements outstanding at estimated value — 143,718 100,676 
RetundablexdieselPoil'staxes i =.= 5 ee lees ee ne 62,745 129,748 ve 
Otherraccountssneceiv.cllo| | messes eee Nabe nce aoe vn eee ee 13,404 18,679 
Accrued pinteresteand civics cls ss me ae eee ee ees 4773 3216 
Short-term commercial snotes = recely.clo le memaneeesa nes eran nnea nance 200,000 250,000 
Inventory of lead concentrates at estimated sale value 199,833 107,231 
Miaing)-stores. and supplies;7 dt, (cosh eee ee oe ees 126,247 141,186 
Prépaid.expenses. i eek os et eae ee ee ee ee ee 3,652 4,087 4 
858,125 1,035,103 
Shares In and Advances to a Subsidiary Company - 
Quebec Sturgeon River Mines Limited (Note 1) 
OSOVOVSiSMARSS 3 Clhs COS ee ote eee eer ee Ra ee a 2 ah 340,892 340,892 
(Quoted market value $218,503 — 1965 $399,005) a 
INN CINCO Sic 2 A tee Me els ND gk Sapa A ne Ai 281,063 290,400 au 
621,955 631,292 a 
Investments 
Corporation) bonds? at cost a5. saa me ei ee i ee ee eel pe es 129,460 129,454 — 
(Quoted market value $114,144— 1965 $119,305) 
Shares of other mining companies having a quoted market value, at cost 
less depletion sINote 22) ccc o8 eae be ees 2 alee eee dei ee 404,703 405,283 
(Quoted market value $760,904 — 1965 $1,359,312) . pes 
Shares ‘of ‘other mining’ companies, ct.cosh ies. eee eee 163 169 a 
534,326 534,906 
Fixed 
Surface lands, mining properties, mining plant and miscellaneous equipment 
(Notex Si ae ss erties Wan eer SNE Me Peis 1,400,981 1,463,882 
Acquisition of claims (Note 4) 
Deferred Expenditures 
Mine development: expenses! 9 tS SERS 1,265,740 1,265,740 
4,681,127 4,930,923 


To the Shareholders of 
THE CONIAGAS MINES, LIMITED, 
Toronto, Ontario. 


We have examined the Consolidated Balance Sheet of The Coniagas Mines, Limited as 


AUDI 


Application of Funds for the year ended on that date and the Notes to the Consolidated Finani 
accounting records and other supporting evidence as we considered necessary in the circumstan 

Operations on the Company’s mining property in Quebec were suspended about the midi 
Financial Statements, we are unable to determine the adequacy of the accumulated provisions f : 
for the amortization of mine development expenses and, in view of the cessation of operations th 
not in accordance with generally accepted accounting principles. 

Subject to the above limitations, in our opinion, the attached Consolidated Balance Shee tt ¢ 
to the Consolidated Financial Statements present fairly the financial position of the Company a 
year ended on that date. Except as mentioned above, the Consolidated Financial Statements ha ve 


that of the preceding year. aA 4 
] 


Toronto, Canada, 


May 30th, 1967. 


MINES, LIMITED 
ied subsidiary . 
\N COMPANY LIMITED 


|EET — DECEMBER 3lst, 1966 
yures for 1965) 


LIABILITIES 


Current 


Contributed Surplus 


Retained Earnings 


Approved on behalf of the Board: 


M. J. BOYLEN, Director. 
C. S. KENNEDY, Director. 


iber 31st, 1966, the Consolidated Statements of Profit and Loss, Retained Earnings and Source and 
ments. Our examination included a general review of accounting procedures and such tests of 
ial Statements for 1945 and prior years were examined by another firm of auditors. 

¥, 1967. In view of this and the depreciation rates set out in Note 4 of the Notes to the Consolidated 
‘ion of the Company’s mine buildings, surface structures and equipment. No provision has been made 
‘ deferment of this expenditure, except for a pro-rata portion applicable to operations in 1967, is 


ited Statements of Profit and loss, Retained Earnings and Source and Application of Funds and Notes 
sember 31st, 1966 and the results of its operations and the source and application of its funds for the 
epared in accordance with generally accepted accounting principles applied on a basis consistent with 


SNYDER, CRAIG & CO., 
Chartered Accountants. 


mccounis payable dnd.acerued. liabilities 0. 


SHARE GOL DE RS. EB QU LEY, 


Capital 
Authorized: 
3,000,000 Shares without par value not to exceed in the 
(oYSTS | (216 V6 i Rere etlaes MACNN At Ae ht tray hl st Nt ame $3,000,000 
/ Issued: 


ZOO HO CARO MCTES eee a Pl ee Te eae ee) eS 
Balance unchanged from previous year (Note 5) 


BOIICE CU Ole vO rs = a5 2 Sees Ae ee eee ee 


The Notes attached form an integral part of these Financial Statements. 


2 9OV ALO 
8,800 


1,628,100 
4,538,675 


4,681,127 


1965 


$ 
198,159 


2,901,775 
8,800 


1,822,189 
4,732,764 


4,930,923 


THE CONIAGAS MINES, LIMITED 


and its wholly-owned subsidiary 
THE CONIAGAS REDUCTION COMPANY LIMITED 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 


FOR THE YEAR ENDED DECEMBER 3lst, 1966 
(With comparative figures for 1965) 


1966 1965 
$ $ 
Metal Revenue 
Production at estimated net realizable value, less marketing expenses 179380,208 15527310 
Miscellameoutse male aie vein Uc pees ee mr as cles ne ee ee 20,834 18,088 
1,556,037 1,577,398 
Operating Costs 
IVA TINTC seek eo ee ait ESE tat Wie 7 Weta eae TOA pee na UMene UT ewan 832,843 852,801 
CRUSH GS tact a cs 52 eho ee ee oe Re Spee, eS 113,799 92,493 
ALL Ene foe Ceee aap scapes 60 fy, Ot Wine ee AN OAMD Rectede cE SO Me a RO Es Mere ee 334,723 299,749 
Supervisioneand genergl ss xt oe es cn a eee ee ee SIVA IZ 329,100 
1,598,877 1,574,143 
Net: mine: operating slossc2 ate = gee ee ere oe eee oe 42,840 ( 3,255) 
Capital and place of business taxes and license fees applicable to the mining 
Operation Vices kW OEO Wea Ble OL as ee ey oe ee ee tele SR 5,051 4,061 
47,891 806 
Interest, dividends and omiseellaneous. income 2.4 = ee 19,870 10,261 
28,021 (9,455) 
Administration andfinancialvexpenses 2 s05 Ae Se 23,376 28,497 
PrOSPECHING “EXC SCS a 2 Sea I a ei ae eens ees eee em RT 527329 42,466 
75,705 70,963 
Nef ‘operating Joss before depreciation 103,726 61,508 
Depreciation: 
SVL Ce | 16s (een eae maine 8 2s SOME DR i ne URE ee en a REN ee oe iS eR a 33,436 32,569 
Machinerymand: equipment. 2 eee ee 56,922 57,416 
90,358 89,985 


Met Loss: for the*year 32 = = sk Co a ae Se eS 194,084 151,493 


THE CONIAGAS MINES, LIMITED 


and its wholly-owned subsidiary 
THE CONIAGAS REDUCTION COMPANY LIMITED 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
FOR THE YEAR ENDED DECEMBER 3lst, 1966 
(With comparative figures for 1965) 


1966 
$ 
EGE OInIiINnG Or yeOh ins: cet SN oe 1,822,189 
Add: Cost of mining properties previously written off, transferred and 
Giargecistos.contributedwsurplus, 2 20s nee se See ons aed — 
Acwusiment of prior years... depreciation, =... = i — 
SaAiNRONNSGlewOl. Investments: = tc 1 be ieee Eee — - 
Decdecrniol LOss ior tne VOCt: ao: e. oy ee a 194,084 
osstomcismosdl sof fixed assets fae. S) ie —— 
Elimination of prior year’s surplus on consolidation by sale of 
Parent Company shares held by subsidiary — 
investments written von gi. 5. ote were eee eye tee Ss 
194,089 
Sone O MeN COWPVER(, 2a.) tA 2g NES ee See ee ie eS ee 1,628,100 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF 


FOR THE YEAR ENDED DECEMBER 31st, 1966 
(With comparative figures for 1965) 


1966 
$ 
Source of Funds 

ISBT S Ole GOP Cle SHOCKS ee ce See a ake ee Ne ia es re rs Sy — 

SGHETOL INVESTS use i eet oo Re SN eee Se ee — 
Reduction in advance to an unconsolidated subsidiary company — 19837 
O 307 

Application of Funds 
ING TRLOSSHRs eer tne ni it Meret 2s ies he ely es AS SSR eee CET Bret ret Soe See 194,084 
Depreciation sees sae eae eee eee ee eee eee 90,358 
REOSMECHI NOIRE XCM SCS meine eee ee ne a erro Oe oe tee ae eee OZ, O29 
TAISCE lle OUSSOC|USTIIOMIS. 5 88 ae TNN ek ye ee ee o72 
143,262 
Bmicle COPECO OsODer HONS a5: eke ok Fie Re ee ee ee 50,822 
PUNeneSe sn MONIC prOopenies ec i. a ee 18,804 
Pipe MSO aIO (ALIX ECCS NS) ste sea Sc ee A es ee ee ee 8,653 
PR SBOCCIINGC XD e ee Sire sss eee re oe et SA ee et 92,329 
Increase in advance to an unconsolidated subsidiary company 

130,608 
Resulting in an increase (decrease) in working capital (121,271) 
WORKING: CODNGIWeCIMMInG*OL Ver 22.) eS 836,944 


Vion Hache CCDC Le CMO VoCiarseer eee ne ee ee eR 715,673 


1965 


$ 
(1,851,681) 


31973,700 
38,733 
28,024 


4,040,457 
151,493 
16,799 


198,295 


_ 366,587 
1,822,189 


FUNDS 


246,775 
72,869 


319,644 


151,493 


89,985 
42,466 
B9)| 


133,042 
18,451 


24,935 
42,466 
14,319 


100,171 


219,473 
617,471 


836,944 


THE CONIAGAS MINES, LIMITED 


and its wholly-owned subsidiary 
THE CONIAGAS REDUCTION COMPANY LIMITED 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
DECEMBER 31st, 1966 


The Company owns a 50.15% interest in Quebec Sturgeon River Mines Limited which, in accordance with the 
practice in prior years is not considered to be sufficient to warrant consolidation of this non-operating subsidiary. 


In accordance with the Company’s established practice, 50% of dividend income received from other mining 
companies has been credited against the cost of the shares of these mining companies as “depletion”. The 
amount so credited in 1966 was $570. 


The Company’s fixed assets are summarized below: 


1966 1965 
In the Province of Quebec: $ $ 
1 Mining concession and 52 mining claims in the Townships of Maisonneuve, 
Lesueur and Desmaraisville, at a written down value (see “a’’ below) _. 387,436 387,436 
Mine buildings, surface structures and equipment, at cost less accumulated 
depreciation of $810,568 (1965 — $713,664) (See “b” below) 993,869 1,075,385 
In the Province of Ontario: 
2 Lots held in fee simple and options to purchase 6 lots, all in the Township of 
Eastnor,.County: of, Bruce, at. cost: (See. Cr below) ee ee 18,804 — 
Head office furniture and fixtures, at cost less accumulated depreciation of $5,432 
(1965. —'$5, 243) ose ES oe pe esos ae re CO a) ee 865 1,054 
Miscellaneous mining claims at nominal values — PERV AM coe ap Ss Rn jf Hf 


Q 


Sp 


1,400,981 . 1,463,882 


The cost of the Company’s mining properties in Quebec were written down by $1,100,000 in 1963 which 
was the difference between the element of cost of 550,000 of the Company’s shares originally issued, 
therefore, at $2.50 per share and the market value then of 50¢ per share. 


Buildings, surface structures and equipment have been depreciated on a straight-line basis at the following 
rates: 


WON ee Br ee. glee: Jee dae ae Be iar 
W962 anc O68; <2. sae ee eee er aera ee 15 % per annum 
ROGAN TO: ELGG" ee eet ree eee 5 % per annum 


The 2 lots acquired in fee simple and the protective options on 6 other lots in the Township of Eastnor, 
County of Bruce were acquired under arrangements originated by Mr. M. J. Boylen who also undertook to 
transfer to the Company protective options on any other lots in the vicinity that he might subsequently 
secure. The 2 lots were acquired for $9,000.00 and the reimbursement of exploration costs incurred by him 
Oh 29,0132, 


The options on 6 lots and options on a further 13 lots transferred to the Company on May 10th, 1967 require 
payments approximating $2,013 in 1967, $2,976 in 1968, $35,839 in 1969 and $145,546 in 1970 to maintain 
these options and eventually to acquire the mineral and surface rights by exercise of the options. 


Subsequent to the date of the Balance Sheet, 50 mining claims in the Township of Desherbiers and the projected 
Township 1075, Electoral District of Duplessis, Province of Quebec, were acquired for staking costs of $3,483.84. 


In 


1965, contributed surplus was reduced by a charge of $3,973,700 in respect of costs of mining properties 


written off. 


THE CONIAGAS MINES, LIMITED 


To the Board of Directors, 
The Coniagas Mines, Limited, 
Suite 903, 330 Bay Street, 
Toronto, Ontario. 


REPORT ON OPERATIONS OF THE 
BACHELOR LAKE PROPERTY, PROVINCE OF QUEBEC, FOR THE YEAR 1966 


All exploration and major underground development was suspended in August when it became quite 
clear that the mill could not handle sufficient tonnage of low grade ore to permit a profitable, self-sustaining 
operation. The lower grade ore is much harder than that milled previously and production for the year was 
limited to the capacity of the crushing/grinding circuits. Existing ore reserves did not justify the major capital 
expenditures necessary to provide additional crushing and power generating capacity. 


The labor supply was adequate throughout the year. A three year agreement was negotiated with the 
U.S.W.A. union. Turnover was substantially reduced. Productivity increased by 26% over 1965. 


Little progress was made towards obtaining a cheaper source of electrical power. 


MINE 


The south-west zone between the 3rd and Sth Levels was developed and brought into production. This 
zone, although of low grade, is relatively regular and suitable for cheaper shrinkage stoping methods. 


The western section of the surface pillar of the Main Zone was mined during the year. Grade was 
disappointing. 


The following is a summary of the statistical details of development and production: 


Stations = ANON Sag ee ae — — 4,939 
Drifting == Peetrel so sen We 1,625 3,990 18,631 
Raising IRC pie ck enw el Se 2,810 2,432 13,533 
Slashing SOLO NS eee ee eee WR TEN 2,937 4,544 22,925 
@renBiokens  <—— lOnsva——— ee 136,617 141,955 701,381 
Ore Trammed —Tons —.........--..---5 143,255 123,059 680,229 
OjesRemainiing-—— OMS see see Zilia 27,790 DN NOR 
VVGSTen el OIStC C—O 1s ae 1723 3,607 42,612 
GEOLOGY 


Surface Exploration 


The program started in 1964 was suspended early in the year. Nothing of economic interest was 
located. 


Underground Exploration 


Relatively little underground exploration was carried out during the year and ore reserves dropped 
drastically as a result. 


Diamond drilling to the north-east indicated that the ore-bearing rhyolite agglomerate series is folded 
such that it repeats itself below the present productive horizon. Whilst heavy pyrite and traces of zinc-silver 
mineralization were intersected nothing of ore grade has been discovered to date. 


The Coniagas ore bearing structure is open to the south-west and in depth and based on discoveries 
to date (680,229 tons grading 11.03 Zn, 1.12 Pb, 5.42 Ag mined 1961-66) and present ore leads, is a very 
attractive target for further exploration. 


Underground diamond drilling totalled 18,972 feet. 


ORE RESERVES 


In a deposit as complex as that at Coniagas it is impossible to calculate ore reserves with the precision 
and certainty of regular ore bodies. Figures published in previous years have, on balance, been substantiated. 
The following figures are based on rather less information and on weaker zones than heretofore but are 
believed to fairly represent the reserves. 


December 31st, 1966 December 31st, 1965 
Tons Zn % Ag. oz. Tons Zn % Ag. oz. 
Broken, Ores 2s es AtoZ 4.74 2.92 27,790 7.56 2:50 
Proven "Orewa ee 13884 8.26 Salo 88,688 8.35 2.61 
Drill Indicated 89,562 5.38 1.80 83,670 Ta? 1.70 
Possible: Ore * 4 2e 38 165,702 Be27 2.70 78,409 5.81 0.88 
289,800 4.26 2.46 278,557 7233 1.84 


* Includes 85,072 tons of tailing grading 2.20 Zn, 3.15 Ag. 


Reserves include a dilution factor from 10% to 300%. Limited drilling on any zone may not indicate 
the true silver content. 


MILL 


Mill operating time was 90.8% of available time for an average of.384 tons per calendar day or 423 
tons per operating day. Mill down time was almost entirely due to maintenance and repairs on the crushing 
and grinding equipment. 


Year 1966 Dry Tons Zn % Ph % Ag oz. Av oz. 
Mill ae ctcls Seen eee aires 140,093 Wc \\P2 0.58 3.14 — 
ZincaGoncenthctem ns sens! eee 15,486 53.40 0.34 2.68 — 
leadGoncenirate, = 1,995 17.60 30.78 141.75 0.39 
iAColiea Keli taKe fiueath | ects. a Se 122,612 1.10 0.12 0.94 a= 
Metal) Recoveries #222 84.6% 79.3% 70.1% 

Year 1965 
Millaecdseeeet ee se 2 oer ee eee 123,059 8.31 0.52 3.14 — 
inci GOncenihce ae eee 16,243 90.00 (O25) 222 — 
ead 1 Concentrates == 1,772 15.80 29.00 138.40 — 
Blinc) Ss TGiliing se see 2 105,044 1.22 0.08 0.99 — 
Recoveries as Sk eee 87.4% 86.6% F279 


Respectfully submitted, 


THE CONIAGAS MINES, LIMITED, 
M. Jc, KNUCKEY,: B.S¢.7.A-RS:Mza 
Acting Mine Manager. 
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